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Russia has one of the highest levels of wealth inequality in the world, surpassed only by a
handful of tiny Caribbean states, with the country's 110 billionaires controlling 35 percent of
its wealth, a report published Wednesday by Credit Suisse indicates.

The growth of world prices for oil and other natural resources — Russia's main exports — has
spurred a rise in average household wealth from $1,650 in 2000 to $11,900 in 2013, but wealth
per adult is still below its 2007 peak.

The gap between the country's richest and the rest of its population is one of the starkest in
the world, surpassed only by small Caribbean nations with resident billionaires.

Russia has one billionaire for every $11 billion in household wealth, compared to the
worldwide rate of one billionaire for every $170 billion in household wealth. Worldwide,
billionaires collectively account for 1 to 2 percent of total household wealth, but in Russia 110
billionaires currently own 35 percent of all wealth.
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Credit Suisse called the discrepancy a "parody" of  the hopes for a prosperous egalitarian
society that some held for Russia following the Soviet Union's collapse.

Russia's 110 million adults own, on average, $10,976 in assets, but the median wealth is much
lower with half of the adult population owning $871. The average wealth per adult in the U.S.
is $301,000, and in Switzerland, the country with the highest wealth per adult in the world, it
is $513,000.

In terms of dollars, Russia has 84,000 millionaires, and the number is expected to more than
double in the next five years, reaching 133,000 by 2018, a rate of growth that surpasses those
of Europe and North America but falls behind those of developing economies in Africa, the
Asia-Pacific region and Latin America.
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